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Dear Sir/Madam, 

 

Scrip Code: 526568 
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January 13, 2021 read with General Circular No.  20/2020 dated May 5, 2020 in relation to the AGM of 

the Company, scheduled to be held on Wednesday, 22
nd

 September, 2021 through Video Conferencing 

(“VC”) or Other Audio Visual Means (“OAVM”).  

 

Kindly take the same on record. 
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Yours faithfully, 

For Longview Tea Company Limited 

 

 

 

 

Nikita Puria 

Company Secretary 

 

Encl: as above 
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I nvestors are increasingly stay-
ing invested for longer inequity
schemes thanks to the good

returns they generated and the
increasing acceptance of mutual
funds as long-term products. As of
the Junequarter, over 55.6 per cent
of retail investors stayed invested
in equity funds for more than two
years, comparedwith 48.7 per cent
inMarch 2020.

Data from the Association of
Mutual Funds in India (Amfi)
shows that the figure was 55.4 per
cent inDecember 2020. According
to the data, of the total retail equi-
ty assets of ~7.12 trillion, ~3.96 tril-
lion has remained invested for
over two years.

However, even as a majority of
retail investors have stuck around
for the longer term, the trend has
been different for high networth
individuals (HNI). According to
Amfi data, 47 per cent of HNIs had
held on to their equity scheme
investments for over two years as
of June 2021.

Market participants say the rea-
son more retail investors have
stayed put for longer in equity
schemes isbecausemanynewcom-
ershave started investing inmutual
funds keeping in view the long-

term benefits they offer.
Sirshendu Basu, head products

at IDFC MF, says investors now
appreciate the fact that patience is
very well rewarded. Time spent in
the equity market is more impor-
tant than timing the entry.

The returnsgeneratedbyequity
funds over the past year is also a
factor thathas convinced investors
to stick around for longer. Large-
cap funds have generated average
returns of around 45.88 per cent
over the last year, while mid- and
small-cap funds have provided
returns of 64.27 per cent and 88.87
per cent, respectively.

Ashutosh Bishnoi, managing
director and chief executive officer
at Mahindra Manulife MF, says:
“We have seen a large number of
investors who come through sys-
tematic investment plans (SIPs)
where they prefer having a disci-
plined investment approach.Their
holding period is now more than
fiveyears,whichused tobe just two
years a few years back.”

In July, new SIP registrations
stood around 2.38 million — the
highest-ever recorded by the MF
industry. Investments throughSIPs
also increased in July, compared to
June. The SIP contribution in July

stoodat ~9,609crore, against ~9,155
crore in June, and the AUM rose to
~5.03 trillion.

In the current financial year,
around 7.46 million new SIPs
accounts have been opened in the
mutual fund industry. “As long as
SIPs continue to grow, I don’t think
there will be sharp redemptions,
even if there is some correction in
themarket,” added Bishnoi.

However, there are some indus-
try players who still feel that
investors continue to invest as long
astheygetpositivereturnsandtheir
behavior will be tested when there
is a 10-15 per cent fall in themarket.

55% retail investors stay put
in equity funds for over 2 yrs

SARBAJEET K SEN

Turning60and joining the ranks of senior citi-
zens comeswith anumber of perks. Thebasic
exemption limit for taxationgoesup, new tax
deductionsbecomeavailable, andyoucan invest
in instruments designed for retirees. But crossing
this threshold also calls for amajor reorientation
of the investmentportfolio.

In thepast, yourportfoliowouldhavebeen
largely growth-oriented.Now, apart of itmust
generate a regular cash flow to substitute for the
incomethatmayhavestoppedordiminished.The
other partmust be invested in amanner so that it
keeps growing, counters inflation, andhelps you
maintain your lifestyle.Use thisWorld Senior
Citizen’sDay as a trigger toperform this task.

It is crucial to be conservative. SaysAnil Rego,
founder andchief executive officer, Right
Horizons, “Propermoneymanagement becomes
extremely important in this phase.” If your cor-
pus takes ahit due to any reason, recoverywill
provedifficult.

Don'tdispensewithequitiesentirely
Lifespans are increasing. To counter inflation
effectively over the next few decades, a part of
your portfoliomust remain in equity-based
instruments. “At 60, youmay have around
40 per cent of your portfolio in equities,” says
Kartik Jhaveri, director-investment services,
Transcend Capital.

A simpleportfolio comprising an
index fund for large-cap exposure and
anactivelymanaged flexi-cap fund
should suffice formost investors.
“Mutual funds shouldbepreferred as
theyoffer diversified exposure andare
tax-efficient,” saysAmol Joshi, founder,
PlanRupee Investment Services.

Debtforincomegeneration
This portionof theportfoliowill provide
youwith a regular incomeandprovide stability.
If youhave aPublic Provident Fund (7.1 per cent
tax-free) and it completes 15 years around this
time, keep extending it. If yougo for thedefault
option– extensionwithno contribution–you
will be able towithdrawanyamount less than the
full corpus once every financial year. If youopt
for extensionwith contribution, youwill be able
towithdraw (in a financial year) up to 60per cent
of the account balance at the timeof extension.

SeniorCitizens Savings SchemeandPradhan
MantriVayaVandanaYojana aremeantprimarily
for senior citizens. “Theyoffer anassured 7.4per
cent per annum(taxable) payable at regular inter-

vals,which is better thanwhat bank fixed
deposits (FDs) are offering currently,” says Joshi.

According toRego, “Debt funds, fixed
deposits andbonds canalsobeused tobuild a
diversifieddebt portfolio.”A systematicwith-
drawal plan in a lower-durationdebt fundcanbe
a tax-efficient option for incomegenerationonce
the fundcompletes three years.

Apart of the income-generation corpus (30-
40per cent) shouldbe invested in immediate
annuities for a regular pensionand to combat
interest-rate risk. To get better rates, buy the
‘without returnof purchaseprice’ option.
Annuity rates improvewith age, so stagger your

purchases.

Stayliquid
While itwas always advisable for senior
citizens tomaintain a liquid corpus, the
pandemichasmade it imperative todo
so. “Senior citizens shouldbe careful
about lockingupmoney for longperi-
ods,” says Jhaveri. Asset-richbut cash-
poor is a commonplight among retirees.
Around 10-20per cent of the retirement
corpus shouldbekept in liquid instru-

ments, including cash at home, savings account,
fixeddeposits (online), and liquid funds.
Supplement thesewith credit cards to augment
spendingpower in ahealth emergency.

Timetoconsolidate
Senior citizens should consolidate their finances.
Reduce thenumber of bankaccounts anddis-
pose of far-flungproperties. “All your finances
shouldbe accessible online,” says Jhaveri.

Finally,write aWill if youhavenot done so
yet. Bankaccounts, demat accounts, etc,must all
havenominees. These stepswill ensure smooth
wealth transfer to thenext generation.

Splitportfolio intoincomeand
growthsegmentsatretirement

YOUR
MONEY

Marketparticipantssaythisisbecausenewcomersareseeinglong-termbenefitsMFsoffer

Useequitiestokeepyourwealthgrowing,fixed-income
instrumentsandannuitiestogeneratecashflow
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PartnersGroupprunes its stake inAavasFinanciers
Global privatemarkets investment
manager PartnersGrouponFriday
sold ~837.4 crore worth of shares of
mortgage financier Aavas
Financiers through open market
transactions, data from stock
exchanges show.

Thestockslid3.7percentonthe
BSE Sensex to end at ~2,385 on
Friday and is down 10.1 per cent
sinceAugust 17.

The bulk deal data showed that

PartnersGroupESCLsold2,372,060
sharesor3.02per centof theequity
at an average price of ~2,454, valu-
ing the deal at ~582 crore. Partners
Group Equity Master Fund sold
1,040,976 shares or 1.33 per cent in
the company at the same price at a
value of ~255.4 crore.

MajorbuyersonFriday included
the Government of Singapore,
which bought a 0.98 per cent stake
valued at ~189.1 crore, and HDFC

Mutual Fund, which purchased
0.54 per cent of the company at
~104.2crore.AbuDhabi Investment
Authority, Avendus, HDFC
Standard Life Insurance, and
Monetary Authority of Singapore
were the other major buyers who
boughtshares totalling~313.3crore.

Thecompany’snetprofit for the
quarter ended June rose 18.2 per
cent to ~59.05 crore comparedwith
~49.97croreduringthesameperiod

last year. Sales rose to ~271.9 crore
inQ1,up16.5percentover theyear-
ago period.

In February, Lake District
Holdings, an entity owned by
homegrown private equity firm
KedaaraCapital, anotherpromoter
of Aavas Financiers, had sold 36.67
million shares or 4.67 per cent of
the total holdings for ~666 crore
according to reports.

BS REPORTER

% OF RETAIL INVESTORS WHO
HELD ON TO EQUITY MUTUAL
FUNDS FOR OVER 2 YEARS
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BUY HEALTH COVER
| If youdonothaveacoverat the timeof

retirement, approach the insurerwho
providesgroupcover to youremployer, and
request for transfer toapersonal cover

| Many senior citizens’healthpoliciesallow
entryevenafter theageof60or65

| Insurersoffering thesepolicies couldagree to
cover youeven if youhaveapre-existing
ailmentor two

| Check thepolicy forwaitingperiod, co-
payment requirement, andsub-limits

(Regd. Office PSEB Head Office, The Mall, Patiala)
Corporate ldentification Number : U40109PB2010SGC033813 website:www.pspcl.in

(Contact number- 96461-22227)
Tender Enquiry No. 62/CE/RE&APDRP/RDSS/PMA/2021-22

Dated 20.08.2021
CE/RE&APDPR invites E-Tenders from reputed and experienced consultants for
providing Consultancy Services (PMA) for assisting and supporting in Project
Management to PSPCL under "Revamped Distribution Sector Scheme” launched by
MoP/Gol. For detailed NIT and Tender Specification please refer to
https://eproc.punjab.gov.in from 23.08.2021 .
Note:-Corrigendum and addendum, if any will be published online at
https://eproc.punjab.gov.in

CE/RE&APDPR
76155/12/410/2021/6986 C- 311/21
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