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May 21,2022

The Manager
Corporate Relationship Department
BSE Limited
1st Floor, New Trading Ring,
Rotunda Building,
P J Towers, Dalal Street, Fort
Mumbai - 400 001

Dear Sir/Madam,

Scrip Code: 526568
Sub: Submission of Newspaper publication

Pursuant to SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose
herewith copies of the newspaper publications made on 21.05.2022 in "The Business Standard" in
English and "Sukhabar" in Bengali, in compliance with MCA circulars, in relation to the AGM of the
Company, scheduled to be held on Wednesday, 29th June, 2022 through Video Conferencing ("VC") or
Other Audio Visual Means ("OA VM").

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Longview Tea Company Limited

Nikita Puria
Company Secretary

Encl: as above
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ANEESHPHADNIS
Mumbai, 20May

A irports hold pride of place in
the government’s National
Monetisation Pipeline (NMP)

programme to monetise public assets.
Private airport operators, including the
Adani group, Fairfax, GMR and Zurich
Airport, are expected to evince interest
in thenext roundofpublicprivatepart-
nership (PPP) development of state-
owned Airport Authority of India (AAI)
airports. Industryanalysts,however,do
not expect bids to be as high as the last
round,whichsawAdanigroupgaincon-
trol of sixairports.

“Weareopentofurtheropportunities
to invest in India. Zurich Airport
Internationalbelievesinthegrowthand
continuousmaturityof the Indianavia-
tionsector.Weare following thediscus-
sionsaboutthenextroundofassetmon-
etisation closely,” said Daniel Bircher,
chief operating officer (CEO) of Zurich
Airport International, Asia, which is
developing the Noida International
Airport and had developed the one in
Bengaluru,which it exited in2017.

“We are confident that AAI and the
government will propose an equitable
andcompetitiveconcessionframework
for further airport privatisation with a
view to encouraging private sector
investment in India’s aviation sector,”
he added.

GMR and Adani group did not
respond,andFairfaxdeclinedcomment.

Last August, the government
announced intent to sell stakes in four
privately-run airports (Delhi, Mumbai,
HyderabadandBengaluru)andlease25
otherairportsownedbyAAIunderNMP.
This programme is to be carried out
betweenFY22andFY25.

The followingmonth, theAAIboard
clearedaproposal forPPPdevelopment
of 13airportsbypairing sevensmall air-
portswithsixlargerones(seetable).Eight
of the13airportshavebeenidentifiedin
the NMP, while five — Kangra,
Kushinagar, Gaya, Aurangabad and
Jabalpur—areoutsideof theplan.

Thoughtheprojectissettobeginthis
financial year, the Union cabinet is still
to clear theproposal.

Bids for six AAI airports monetised
in2019 (Ahmedabad,Guwahati, Jaipur,
Lucknow, Mangaluru and
Thiruvananthapuram)wereonthebasis
ofperpassengerfeemodel.Thewinning
offer for the six airports from theAdani
group ranged from ~115 to ~177 per pas-
senger,12to155percenthigherthanthe
second-highest bidder. In an email
response, AAI said financial bid criteria
for the 25 airports are yet to be decided.

This time the enthusiasm may be
muted. “Apart from GMR, Fairfax and
theAdani group, there couldbepartici-
pation from two or three other Indian
companies,” said Sidharath Kapur,
aviation expert and former executive
directorofGMRAirports.“ButtheCovid-
19pandemichasmoderatedtheaggres-
sion among companies. Moreover,
thesearesmallerairportswiththeaddi-
tionalcomplexityofbeingbundledwith

loss-making nascent airports.
Developersalsorealisethatquotingvery
high premiums wouldmake it difficult
togenerateprofits,”Kapuradded.

InthetwoyearsprecedingtheCovid-
19pandemic, only 14 (in2018-19) and22
(in2019-20)of the128AAI-operatedair-
ports made a profit, according to
Ministry of Civil Aviation reply to the
LokSabha inDecember2021.

In FY 2020-21, only four of them
(Bareilly, Kandla, Kanpur Chakeri and
Porbandar)managedtomakeaprofitas
thepandemicdisruptedair travel.

Industryexperts,however,donotsee
AAI airport losses as a disincentive for
thebiddingprocess.

“Airports are dominant monopoly
assets and are typically leased out for
40-plus years. Like airlines, you don’t
findairportsgoingbust.Buildinganair-
portalsohelpscompaniesdeveloptheir
brandequity.GMRgroup’sbrandimage
rosesignificantlyafterthemodernisation
of theDelhi airport,”Kapur said.

“Theexperienceoftheprivatesector
hasbeenquitegoodintheairportsector.
The last round of privatisation of AAI
airports got a good response as well,”
added Jagannarayan Padmanabhan,
director at CRISIL Ltd. “We expect the
appetite to be good if the terms of
engagementareclear,enoughflexibility
isgivenforoperatingandmanagingthe
asset andrisk sharing is equitable.”

Another attraction for investment is

growth in smaller towns and ruralmar-
kets. According to a recent PwC report,
the number of airports handling more
than 3.5 million passengers annually is
expected to increase from 16 in 2020 to
45 by 2033. Total traffic handled by
Indian airports (including arriving and
departing passengers) is expected to
nearly triple from341million in2020 to
959 million in 2033 and the fastest
growth will be in tier II and III airports,
the report said.

“AAIbeing the largest airport opera-
tor functioning under the Ministry of
Civil Aviation has the responsibility of
providing infrastructure for making air
connectivity available to not only large
citiesbutalsoremoteplacesinthecoun-
try. In the process, some of the AAI air-
portsareproneto functionunder losses
even after the most efficient manage-
mentof airports,” theauthority said.

It added that a transaction advisor
carried out a study to find the best pos-
siblecombinationofairportsthatwould
generateoptimumrevenueforAAIover
the proposed concession period of 50
years.Theauthorityalso said it is incor-
rect todescribe theprocessasprivatisa-
tionastheproposalisonlytoawardcon-
tracts for operation, management and
development; the ownership of the air-
portswill remainwithAAI.

“Incountries likeJapan,Mexicoand
so on, bundling has proven to be suc-
cessful in cross-subsidising and thus
improving the viability of smaller air-
portswith thehelpof viable anchor air-
ports in the bundle. Bundling has also
helpedinmeetingthestrategicobjectives
ofthegovernmentwhichincluderegion-
al development, tourism sector growth
etc,”PwCsaid inanemail reply.

Kapur differs. “I believe the pairing
of two airports (a large airport with a
loss-makingsmallairport) isnotagood
ideaas itdoesnotprovidescale.Similar
bundling of airports for privatisation
was tried in the Philippines but it was
withdrawn as there was not enough
investor interest. In other countries,
like Argentina, Greece and Mexico, a
largenumberofairportshadbeenbun-
dled for privatisation, which provided
scale,” he said.

Kapur added that the government
should not place any restrictive condi-
tionsinbidssuchasacaponthenumber
ofairports thatadevelopercanoperate.

The PwC report has also recom-
mendedthegovernmenttooffercertain
concessions to fast track airport
monetisation.These includemoratori-
um in payment of concession fee
for smallerairports, allowing flexibility
in capital investments, continued gov-
ernment support for regional connec-
tivity schemes and extending the list
of permissible non-aeronautical activ-
ities at airports. Given the scale of
the project, this could be AAI’s most
difficult test yet.

Airport PPPs on a
crowded runway

SHREYA NANDI
New Delhi, 20 May

Commerce and Industry,
Textiles, andFoodandPublic
Distribution Minister Piyush
Goyal will be leading
the team from India at the
World Economic Forum
(WEF) in Davos from May 22
to 26, 2022.

The annual meet of the
WEF, a Geneva-based inter-
national organisation work-
ing towards an array of global
issues, will take place in a
physical form for the first
time since January 2020.
Last year, the event took
place virtually given the pan-
demic situation. The WEF,
which was to be held earlier
this year, was delayed toMay
due to the spread of the
Omicron variant.

The Indian government’s
delegation will include
Mansukh Mandaviya, minis-
ter of health and family wel-
fare, chemicals and fertilisers,
andHardeepSinghPuri,min-
ister forpetroleumandnatural
gas,housingandurbanaffairs.
Chief ministers and senior
ministers of six states —
MadhyaPradesh,TamilNadu,
Andhra Pradesh,
Maharashtra, Karnataka and
Telangana—will also be part
of the delegation along with
senior officials.

Anumber of senior indus-
try leaders such as Sunil
Mittal, founder andchairman
of Bharti Enterprises,
Mukesh Ambani, chairman,
Reliance Industries, Gautam
Adani, chairmanand founder
of the Adani Group,
KumarmangalamBirla, chair-
manof theAdityaBirlaGroup,
Roshni Nadar Malhotra,
chairperson, HCL
Technologies, PawanMunjal,
chief executiveofficer ofHero
Group,wouldbeamong those

who will participate in the
WEF deliberations.

“This event would further
help reinforce India’sposition
as an important and relevant
stakeholder in shaping the
global narrative, particularly
as Indiaassumesthepresiden-
cy of the G-20 in 2023. The
WEFwill also be a platform to
project India as an attractive
investment destination in
view of its robust economic
growth and stable macroeco-

nomic indicators,” an official
statement said.

At Davos, sessions will be
organised at the India
Lounge keeping in mind the
country’s strategicadvantage,
existingandupcoming incen-
tive architecture, industry
investmentpotentialandmar-
ket opportunity.

The key topics that would
be addressed during the ses-
sions will include policy and
ease of doing business
reforms, energy transition,
digital economy, opportuni-
ties inNationalMonetisation
Pipeline, India as anentrepre-
neurial destination shaping
the unicorn story, growing
talents in the digital
space, emphasis on innova-
tion and research in the
healthcare ecosystem.

As many as 2,500 dele-
gates, includingover50heads
of states, are expected to
attend the four-day event.

Goyal will also be visiting
the UK onMay 26 and 27May
to meet British government
officials and businesses on
theprogressmade infree trade
deal negotiations and the
way forward.

Both nations aim to sign a
trade deal byDiwali.

AAIhasdrawnupanambitiousprogrammetomonetiseitsassetsbut
privatesectorbidsareexpectedtoberelativelysubdued

PiyushGoyal to lead
Indiandelegation
atWEFinDavos

THE NMP FLIGHT PLAN
MAIN PPP AIRPORT PAIRED WITH
Amritsar Kangra*
Varanasi Kushinagar &

Gaya*
Bhubaneshwar Hubbali
Raipur Aurangabad*
Indore Jabalpur*
Trichy Tirupati
* Airports outside the NMP

Post-Davos,thecommerceandindustryministerwill
traveltoUKfortradetalks
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FilephotoofPiyushGoyal at the50thWorldEconomicForum
(WEF)annualmeeting inDavos, Switzerland, in2020

INDIA’S WEF
AGENDA
n Ease of doing business

reforms
n Energy transition
n Digital economy
n Opportunities in

National Monetisation
Pipeline

n India as an
entrepreneurial
destination shaping
the unicorn story

n Growing talent in the
digital space

n Innovation & research
in the healthcare
ecosystem

REUTERS

NOTICE is hereby given that pursuant to Regulation 29(1)(a) read with Regulation 47 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Meeting of the Board of Directors of the Company would be held on

thSaturday, the 28 day of May, 2022, inter-alia to consider, approve and take on record the
Audited Standalone and Consolidated Financial Results of the Company for the Fourth

stQuarter/Year ended 31 March, 2022.
Further, Pursuant to the Company's Code of conduct to regulate, monitor and report
trading in Securities of the Company, the Trading Window for trading in the Securities of
the Company was closed with effect from April 01, 2022 till Forty-Eight (48) hours after the
declaration of the Financial Results for the Fourth Quarter/Year ended

st31 March, 2022.
The Notice may also be accessed on the Company's website at www.spml.co.in and
also on the Stock Exchange Websites at www.nseindia.com and www.bseindia.com

NOTICE

For SPML Infra Limited
sd/-

Swati Agarwal
(Company Secretary)

Date: 20.05.2022
Place: Kolkata

CIN: L40106DL1981PLC012228
Regd. Off.: F 27/2, Okhla Industrial Area, Phase II, New Delhi – 110020
Tel.: 011-26387091; E-mail: cs@spml.co.in; Website: www.spml.co.in
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